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The Examiner alleges that Tealdi discloses an online mortgage approval and 
settlement method." That statement is to error. Taeldi discloses a system for comparing the 
financial and other data of loan applicants. 

The system of this invention is a method of settling a loan transaction between at 
least a buyer and seller based upon the valuation and dealing in loan documents between the 
parties. Its only reference to a mortgage document is that is that the mortgage document is the 
tostrument by which the trade takes place. Thus, the cited reference has no relationship to the 
disclosed and claimed invention. Notwithstanding the Examiner's representation, not one of the 
claimed steps is disclosed by Tealdi. Thus, for example, the Examiner claims that Tealdi teaches 
at p. 4, 62-63; p.7, 102-105; p. 8, 111 to p. 9, 121; p. 10, 137-138; p. 13-14, 172;p. 15, 187; 
and fig. 13-all teach using, among other steps, an electronic trade ticket. Nowhere on the cited 
pages is there an electronic trade ticket of any sort. Rather, there is. as specifically stated at p. 
4, 62: "a method for automatically infilling lending conditions Includes the steps of niamtaiiiing 
a database of a plurality of registered service providers, receiving a loan application having one 
or more conditions to be fulfilled for the loan application to be approved. ..." andso on. The 
method of Applicant's invention has nothing whatever to do with applying for or securing a loan 
of any sort. 

The PTO is respectfully referred to M.P.E.P. §2131 which provides: 
"A claim is anticipated only if each and every element as set forth in the claim is 
found, either expressly or inherently described, in a single prior art reference." (Quoting from 
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IMwHta. v. Union Oil Co. <tO*m*. 814F.M628.631, 2USPQM 1051, 1053 (Fed. 
Clr. 1987)) (extols supplied), nerefcre, as ■«» of law, tbe cited reference is Applicable 

and the claims, as amended herein are allowable. 

An early notice of allowance is requested. 

jfespectfiJly submit 
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WHAT IS CLAIMED IS: 

1. An automated method of settling a loan transaction hrtwp<?n at least a buyer 
and a seller by use of a computer system, in which each user of the system is pre-registered with 
a secure designation and credit information, comprising the steps of: 

(a) rr^T^ r^tainm ff from the M wf and inventory repog s; 

fh ) providing trade data: 

(r\ nrovidfrp «n electroni c trade ticket havin? the trade data thereon; 

(rt inputting into the computer system an the electronic trade ticket including 

die trade data; 

(be) reviewing said ttig trade ticket data and i. 
ffl pro vidin g a trad * y^nfirmation creator; 

(gi preparing a trade confirmation document, through a the trade confirmatioa 
creator, including using said the trade data and adding information, if necessary; 

(ch) printing providing the trade confirmation document from flic trade 
wum i m i ion, crui u i U u mmcflt dau and informaU u n. (d) cuut ucUng to the buyer and the seller for 
thtUansactio n- b y e-mail to for review hv them of the trade confirmation document; (c) adding the 

d ata and information 

fi> revis in g, if necessary the trade confirmation document, based upon 

comments from the buyer and seller: 
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rj) a H„Krin. the data relating to the transaction to the buyer's and seller's 

inventory reports for the credit information of each; ti) iivium. U ^cuaij. juirl trirtr 

tuufiimalioii d e cmiiLiu, Imul up o n u i iumtuB hum mil Uuj i u m »1 " ■ ■ W 

<B arrangir^forsigningof said trade confirmation document by said buyer and 

said seller; and 

(hi) thereafter producing and arranging for signing of an assignment and 
acceptance agreement and a funding memorandum, based upon a finalized trade confirmation 
document, in order to settle the transaction. 

2. The method according to claim 1 wherein following said step_of revising 
steivthestep^sadj^^ 

to sotHhe buyer and said seller for review is puf u uuul ft any conges were marie to the trade 
confirmation . 

3. The method according to claim 1 wherein the injajd step of reviewing-**** 
adding to the b uyer's and speller's inventory reports^erfermed ^ performing , said step just 
prior to the 1 ' ■ < T > wn .f «t^ nf producing and arra^ 

stance agree™*™ and a fund ing memorandum, in order to revise said the funding 
memorandum, if necessary. 
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4. The method according to claim 1 wherein, following the- ultimate itcp 
t hei uj f, th e ifcp uf notifying Mid Imjftf an d said fl r p of proffrfitoff and arranpinp for signing pf 

„«j f nment and —^nr* ^me^ onH » fcndina rr^rnonmrhi™, notifvinR the buyer and 
seller of the effectiveness and settlement of said flie transaction irpcrfbrmed. 

5. The method according to claim 4 wherein, following the §ajd step of eteim 
4 r notifying the step-of hnver and seller, receiving payment from saidjhe buyer ts-pcrformed. 

6. The im^ntion method according to claim5, wherein, tkereafterihe sjidilgp 
nfr^ivin p payment said step of adjusting the inventory reports of said ffie_buyer and said-seller 
is performed. 
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